
TISCO Financial Group Public Co., Ltd.

Performance Result for 2Q2023



2

TISCO Overview 



3

Company Profile

Unit: Million Baht 2022 2Q23

Total Assets 265,414 274,359

Total Loans 219,004 230,494

Total Funding Deposits 198,983 208,303

Capital Ratio (BIS %) 23.4 23.0

Market Capitalization 79,464 77,663

“Selective Focus” 
Universal Bank

Business Model

Excellent

CG Scoring

Key Metrics

Timelines

1969
Founded by Bankers 
Trust of New York as 
the first investment 
bank in Thailand

1975
One of the founding 
members of the Stock 
Exchange of Thailand

1973
- The first to introduce 

hire purchase 
financing  to retail 

clients
- Brought provident 
fund management 

service to Thai capital 
markets

1996
First securitization 

of auto loan in 
South East Asia

2005
Upgraded to full-service 
commercial bank 

2008
Restructured into holding 

company structure

2014
Expanded 
Microfinance 
through the brand 
“Somwang” 

2017
Transferred retail banking 
business from Standard 
Chartered Bank (Thai)

2018
Completed the sale of 
personal loan and credit card 
to Citibank N.A.

2020
Co-Brand Alliance with 
Jefferies Hong Kong 
Limited

2009
Acquired Primus  
and GMAC

Outstanding Company Performance 
from SET Awards 2022

Best Public Company – Financials Industry 2022 
from Money & Banking Magazine

Rising Star Sustainability Excellence Awards
from SET Awards 2022

Thailand Sustainability Investment (THSI)
from SET in 2017-2022

Recent Recognitions

TISCO              TISCO Bank

A- A
Stable Stable

Credit Rating
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TISCO Group Structure
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TISCO Businesses

• Auto & Motorcycle Hire Purchase

• TISCO Auto Cash

• Mortgage Loan

• SME & Inventory Financing

• Life & Non-Life Insurance

Retail Banking

• Corporate Lending & Financial Advisory

• Investment Banking

• Corporate Insurance

Corporate Banking

• Deposit Service

• Wealth Management

• Open Architecture : Insurance & Mutual Fund

• Securities Brokerage

• Asset Management

• Life & Non-Life Insurance

Wealth & Asset Management



Covid-19 
Outbreak

Consolidated Loan Portfolio
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Upgraded to 
Commercial Bank

Started SME 
Division

Thailand’s First Car 
Buyer Scheme

Acquired Retail 
Banking Business 

from SCBT

Sale of Personal 
Loan & Credit 

Card to Citibank

Growth 9.2%   56.6%  -7.5%  22.4%  14.7% 16.7% 15.8%  19.3%  9.8%   32.2%   21.4%  34.1%  17.5% -8.3%  -9.3%   -5.6%   11.8% -4.3%   0.9%  -7.4%   -9.7%    7.9%   5.2%
YoY YTD

Took over Primus 
& GMAC

Unit: Million Baht



Profitability
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Growth 16.0%    45.3%    13.1%    13.4%    14.7%      0.0%      0.0%     17.8%    21.7%    15.2%     3.6%    (16.6%)   11.9%      6.5%      0.1%  
YoY

Profitability for the past decade

Unit: Million Baht
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Business Profile as of 1H2023

Loan Profile Revenue Mix
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Share Capital Information

*As of 30 Jun 2023

Total Shares 800,655,483

Ordinary  Shares     800,645,624 

Preferred  Shares 9,859 

No. of Shareholders (as of 24 Apr 2023) 55,115

Foreign Shareholders 175

Local Shareholders 54,940

Shareholders by type (as of 3 May 2023)

Institutional 67.1%

Individual 32.9%

Foreign limit 49.0%

Free float (as of 7 Mar 2023) 73.84%

Top Ten Shareholders (as of 24 Apr 2023)

1. THAI NVDR CO., LTD. 10.84%

2. CDIB & PARTNERS INVESTMENT HOLDINGS PTE LTD 10.00%

3. SOUTH EAST ASIA UK (TYPE C) NOMINEES LIMITED 7.30%

4. TOKYO CENTURY CORPORATION 4.93%

5. STATE STREET BANK AND TRUST COMPANY 3.90%

5. STATE STREET EUROPE LIMITED 3.25%

7. SOUTH EAST ASIA UK (TYPE A) NOMINEES LIMITED 1.61%

8. SOCIAL SECURITY OFFICE 1.15%

9. MR. WEERAWAT WALAISATHIEN 1.07%

10. BBHISL NOMINEES LIMITED 0.98%

Source: TSD & Setsmart



Recognitions and Awards 
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Sustainability Development

For more information:   https://www.tisco.co.th/en/sd/sustainability/index.html
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Financial Results



2Q2023 Performance Summary
Loan Growth Loan grew by 4.7% (QoQ) and 5.2% (YTD) mainly from corporate lending and Auto Cash loan 

expansion.

Net Interest Income & NIM Net interest income increased along with loan growth, whereas NIM was on a declining trend 
owing to rising cost of fund.

Non-Interest Income Non-interest income dropped QoQ and YoY mainly driven by a slowdown in brokerage 
business and a slow recovery in banking fee income.

Operating Expenses An increase in OPEX was mostly related to the long-term investment plan to support business 
expansion. 

Asset Quality NPLs slightly picked up to 2.2% from the growth strategy into high-yield businesses, as well as 
the concern on rising cost of living.

ECL ECL remained low at 0.1% of average loans, while coverage ratio stood high at 224.0%

Capital Base BIS ratio and Tier 1 ratio remained strong at 23.0% and 19.5% respectively.

Net Profit
Unit: Million Baht

+3.4%
QoQ

+0.3%
YoY

+0.1%
YoY

Profitability Ratio

ROAE

ROAA
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Consolidated Income Statements
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Unit : Million Baht 2Q22 1Q23 2Q23 % QoQ % YoY 1H22 1H23 % YoY

Interest Income 3,616 4,134 4,397 6.4         21.6       7,173 8,532 18.9        

Interest Expenses (510) (847) (978) 15.4       91.8       (1,005) (1,825) 81.7        

Net Interest Income 3,107 3,287 3,420 4.0         10.1       6,168 6,707 8.7          

Fee & Service Income 1,271 1,378 1,260 (8.6) (0.9) 2,674 2,638 (1.3)

Fee & Service Expenses (109) (112) (108) (3.2) (0.2) (238) (220) (7.4)

Other Operating Income 289 117 172 47.0       (40.6) 369 289 (21.7)

Total Non-Interest Income 1,452 1,384 1,324 (4.3) (8.8) 2,806 2,707 (3.5)

Total Income 4,558 4,671 4,743 1.6         4.1         8,974 9,414 4.9          

Operating Expenses (2,119) (2,282) (2,378) 4.2         12.2       (4,214) (4,659) 10.6        

PPOP 2,439 2,389 2,366 (1.0) (3.0) 4,760 4,755 (0.1)

ECL (140) (155) (63) (59.4) (54.9) (225) (218) (3.0)

Pre-tax Profit 2,300 2,233 2,303 3.1         0.1         4,534 4,536 0.0          

Income Tax (451) (441) (449) 1.8         (0.5) (890) (889) (0.1)

Net Profit 1,848 1,793 1,854 3.4         0.3         3,644 3,646 0.1          

EPS (Baht) 2.31          2.24          2.32          4.55          4.55          

ROAE (%) 18.0          16.4          17.5          18.1          17.6          
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Assets and Liabilities

Assets

Unit: Million Baht Unit: Million Baht

Liabilities

*Investments included Financial Assets measured at FV to PL

+0.4%
QoQ

+3.4%
YTD

+2.4%
QoQ

+5.2%
YTD

Unit : Million Baht 2022 1Q23 2Q23 % QoQ % YTD

Loans 219,004   220,099   230,494   4.7          5.2          

Allowance (11,845) (11,644) (11,345) (2.6) (4.2)

Investments* 6,162        6,713        5,574        (17.0) (9.5)

Interbank & MM 40,272      45,791      37,582      (17.9) (6.7)

Other Assets 11,821      12,267      12,054      (1.7) 2.0          

Total Assets 265,414   273,227   274,359   0.4          3.4          

Unit : Million Baht 2022 1Q23 2Q23 % QoQ % YTD

Deposits & 

Borrowings
198,983   202,609   208,303   2.8          4.7          

Interbank & MM 6,195        7,156        6,514        (9.0) 5.1          

Subordinated 

Debentures
5,040        5,040        5,040        -         -         

Other Liabilities 12,406      13,823      14,290      3.4          15.2       

Total Liabilities 222,624   228,627   234,146   2.4          5.2          

Retained Earnings 31,931      33,725      29,342      (13.0) (8.1)

Total Equities 42,791      44,599      40,213      (9.8) (6.0)
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Loan Portfolios

Total Loans
Unit: Million Baht

Retail Loans

Corporate Loans

SME Loans

Loans by sectors

+4.7%
QoQ

+5.2%
YTD

+0.3%
QoQ

+0.6%
YTD

+22.0%
QoQ

+26.5%
YTD

-2.3%
QoQ

-11.1%
YTD
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Retail Loan Portfolio Breakdown

Unit: Million Baht

-1.1% QoQ

-2.4% YTD

+2.4% QoQ

+6.2% YTD
+2.3% QoQ

+2.4% YTD

+3.7% QoQ

+8.2% YTD -3.4% QoQ

-5.9% YTD

+0.3% QoQ

+0.6% YTD
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TISCO Auto Cash
Auto Cash Loans

Auto Cash

Somwang

Somwang Branches

Unit: Million Baht

Loan Generated 
through 

Somwang channel

+3.7%
QoQ

+8.2%
YTD

+5.3%
QoQ

+12.1%
YTD
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Industry Car Sale & Penetration Rate
Industry New Car Sale

TISCO’s Auto HP Penetration Rate

Industry Car Sale

-5.0%
6M YoY

TISCO’s Penetration Rate (%)                      Industry Car Sale (‘000 units)
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Interest Income & NIM

Unit: Million Baht

Net Interest Income
Yield on Loans

Loan Spread

Cost of Funds

Loan Spread

NIM

+4.0%
QoQ

+10.1%
YoY

+8.7%
YoY
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Asset Quality

Non-Performing LoansLoan Classification
Unit: Million BahtUnit: Million Baht

Stage 1

Stage 2

NPLs

Million Baht % Million Baht % Million Baht %

Corporate -                -                -                -                -                -                

SME 87                 0.6                83                 0.6                66                 0.5                

Hire Purchase 2,606            2.4                2,572            2.3                2,783            2.6                

Mortgage 840               8.2                836               8.4                803               8.3                

Auto Cash 1,040            2.9                1,199            3.2                1,407            3.6                

Others 3                    0.1                4                    0.1                7                    0.2                

Total NPLs 4,577            2.09              4,694            2.13              5,065            2.20              

2Q231Q232022
NPLs by Loan Types
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Expected Credit Loss
Expected Credit Loss

Unit: Million Baht

Allowance for ECL
Unit: Million Baht

Expected Credit Loss
(ECL)

Excess Reserve

Coverage Ratio



23

Funding
Total Funding

Unit: Million Baht

+2.8%
QoQ

+4.7%
YTD

Unit : Million Baht 2022 1Q23 2Q23 % QoQ % YTD

Current 1,821           1,639           1,469           (10.4) (19.3)

Savings 42,930         38,178         33,656         (11.8) (21.6)

Fixed Deposits 143,515      156,865      164,232      4.7               14.4            

Short-Term Bill  of Exchanges 37                 36                 36                 0.0               (2.2)

Senior Debentures 10,680         5,890           8,910           51.3            (16.6)

Total Deposits & Borrowings 198,983      202,609      208,303      2.8               4.7               

Subordinated Debentures 5,040           5,040           5,040           

% LDR to Total Deposits & Borrowings 110.1           108.6           110.7           
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Non-Interest Income

Non-Interest Income from Core Businesses

Unit: Million Baht

Non-Interest Income from Core Businesses Breakdown
Data as of 6M2023

-6.9%
QoQ

-1.7%
YoY

-2.2%
YoY

Unit : Million Baht 2Q22 1Q23 2Q23 % QoQ % YoY 1H22 1H23 % YoY

Banking Fee 802           801           787           (1.7) (1.8) 1,612        1,588        (1.5)

Bancassurance Fee 596           615           594           (3.5) (0.3) 1,200        1,209        0.8            

Other Banking Fee 207           186           194           4.3            (6.2) 412           379           (8.0)

Asset Management Bas ic Fee 393           416           409           (1.9) 4.0            811           825           1.7            

Brokerage Fee 158           187           137           (26.6) (13.4) 375           324           (13.6)

Investment Banking Fee 3               28             0               (98.7) (86.3) 28             28             0.6            

Non-Interest Income from Core Businesses 1,356        1,432        1,333        (6.9) (1.7) 2,826        2,765        (2.2)

Gain (Loss ) on Financia l  Instruments 176 20             67             239.9        (61.9) 142           87             (38.9)

Share of Profi t from Subs idiaries 15 10             10             1.5            (29.9) 28             20             (27.3)

Dividend Income 14 33 20             (40.9) 40.7          47             53             11.6          

AM Performance Fee (0) 1               2               83.4          n.a . 1               3               365.3        

Total Non-Interest Income 1,560        1,495        1,432        (4.2) (8.2) 3,044        2,928        (3.8)
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Asset Management Business

Assets Under Management

Unit: Million Baht

Provident Fund

Mutual Fund

Private Fund

Rank #9

Rank #1

Rank #12

Rank #5

+0.5%
YTD

+1.4%
QoQ

+1.2%
QoQ

0.0%
YTD

-0.2%
QoQ

+3.5%
YTD

+3.4%
QoQ

-0.1%
YTD
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Brokerage Business

TISCO Trading Volume & Market Share

Unit: Million Baht

Trading Volume by Customers
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Operating Expenses

Cost to Income Ratio

Operating Expenses

Unit: Million Baht

+4.2%
QoQ

+12.2%
YoY

+10.6%
YoY

Unit : Million Baht 2Q22 1Q23 2Q23 % QoQ % YoY 1H22 1H23 % YoY

Employee Expenses 1,537        1,570        1,603        2.1            4.2            3,047        3,173        4.1            

Premises  & Equipment Expenses 174           188           208           10.3          19.4          337           396           17.4          

IT Expenses 168           187           202           8.1            20.1          327           388           18.9          

Marketing & Sale Admin Expenses 61             84             100           19.2          63.5          116           185           59.3          

Admin & Other Expenses 178           253           265           5.1            48.8          387           518           33.7          

Total Operating Expenses 2,119        2,282        2,378        4.2            12.2          4,214        4,659        10.6          
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Capital Adequacy
Capital Base of TISCO Bank

Unit: Million Baht

Capital Adequacy Ratio

Tier I Ratio

BIS Ratio

11.0% BIS Ratio

8.5% Tier I Ratio

Min. Required by BOT
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Employees and Branch Network

Total Employees

Total Branch Network

Bank Branches

Somwang Loan Offices

Number of Employees



Investor Relations
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Disclaimer

This presentation material may contain forward-looking statements. These forward-looking 

statements are not guarantees of future performance and involve risks and uncertainties, 

and actual results may differ from those in the forward looking statements as a result of 

various factors. TISCO accepts no liability whatsoever with respect to the use of this 

document of its content.

TISCO Financial Group Public Company Limited
48/49 TISCO Tower, North Satorn Road, Silom, Bangrak, Bangkok, 10500, Thailand

+(66) 2633 6868

ir@tisco.co.th

www.tisco.co.th
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