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Major Corporate Developments
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Consolidated Financial Summary

Unit: Million Baht 3Q08 2Q09 3Q09 %QoQ %YoY 9M08 9M09 %YoY

Interest income 1,938 2,108 2,128 0.9 9.8 5,621 6,311 12.3

Interest expense (890) (624) (529) (15.1) (40.5) (2,449) (1,983) (19.0)

Net interest income 1,048 1,484 1,598 7.7 52.5 3,172 4,328 36.4

Non-interest income 590 718 732 2.0 24.1 1,885 1,978 4.9

Operating expense (755) (1,123) (1,264) 12.6 67.3 (2,396) (3,226) 34.7

PPOP 883 1,079 1,067 (1.1) 20.8 2,661 3,080 15.7

Provisions (331) (354) (318) (10.2) (4.0) (840) (964) 14.8

Pre-tax profit 552 726 749 3.3 35.7 1,821 2,115 16.2

Income tax (154) (219) (233) 6.3 51.2 (493) (635) 28.8

Net profit 398 502 513 2.1 28.8 1,328 1,469 10.6

Diluted EPS (Baht) 0.48 0.63 0.71 1.63 1.90
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Interest and Dividend Income

75.6%

75.1%73.4%

75.0%

3Q08 2Q09 3Q09 9M08 9M09

Investment

Interbank & MM

Loans

HP & Finance

76.7%

76.7%

Unit: Million Baht 3Q08 2Q09 3Q09 %QoQ %YoY 9M08 9M09 % YoY

Hire purchase & fin lease interests 1,423 1,583 1,633 3.2 14.7 4,218 4,771 13.1

Loans interests 331 321 301 (6.3) (9.2) 873 939 7.6

Interbank & MM interests 84 34 23 (33.6) (73.1) 232 125 (45.9)

Investments 100 170 172 0.8 71.3 299 476 59.1

Total interest income 1,938 2,108 2,128 0.9 9.8 5,621 6,311 12.3

Interest Income Performance

Unit: Million Baht

Interest Income Breakdown

Investment

8%
Interbank & 

MM

1%

Loans

14%

HP & 

Finance

77%

1,938 2,108 2,128

5,621

6,311
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Spread and Net Interest Margins
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Non-Interest Income

Unit: Million Baht 3Q08 2Q09 3Q09 % QoQ %YoY 9M08 9M09 % YoY

Banking fee 334 342 393 15.0 17.6 923 1,082 17.3

AM fee 130 198 186 (6.5) 43.3 377 493 30.9

Brokerage fee 107 159 157 (1.4) 46.7 403 383 (4.9)

IB fee 13 16 3 (81.1) (76.0) 52 29 (44.2)

Total (excl trading) 584 716 739 3.2 26.6 1,755 1,988 13.3

Trading income 6 2 (7) (493.6) (207.8) 130 (10) (107.9)

Total non-interest income 590 718 732 2.0 24.1 1,885 1,978 4.9

54.7%

53.7%

49.0%

47.7%56.7%

24.9%

25.4%

21.4%

27.6%22.0%

19.4%

21.4%

20.0%

22.2%
18.1%

3Q08 2Q09 3Q09 9M08 9M09

Trading income

IB fee

Brokerage fee

AM fee

Banking fee

Non-Interest Income Non-Interest Income Breakdown
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Other, 54%
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ance, 25%
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income, 0%IB, 0%

590
718

1,885

732
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Cost Structure

Unit: Million Baht 3Q08 2Q09 3Q09 %QoQ %YoY 9M08 9M09 %YoY

Personnel expenses 373 554 545 (1.6) 46.3 1,242 1,506 21.3

Premises & equipment 
expenses

147 177 176 (0.6) 19.3 425 519 22.2

Taxes & duties 28 31 27 (13.3) (1.6) 81 88 8.4

Fees & service expenses 65 72 99 37.3 52.9 249 250 0.4

Directors’ remuneration 2 2 2 7.0 14.5 6 6 0.3

Other expenses 141 286 414 44.7 194.1 393 857 118.0

Total 755 1,123 1,264 12.6 67.3 2,396 3,226 34.7

45.7%
51.2%

47.4%
46.5%

54.2%

46.1%
43.8%

3Q08 2Q09* 3Q09 3Q09* 9M08 9M09 9M09*

Cost to Income RatioOperating Expenses Structure

3Q08 2Q09 3Q09 9M08 9M09

Other expenses

Directors' remuneration

Fees & service exp

Taxes & duties

Premises & equip exp

Personnel expenses

excl. 
impairment 
344 MB

755

1,123
1,264

2,396

3,226

49%
49% 43%

52%19%

26% 33%

16%

47%

27%

Unit: Million Baht

18%

16%

14%16%
20%

excl. 
impairment
100 MB

excl. 
impairment
244 MB
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Assets Mix

Balance Sheet Overview

(10.7)(44.7)7,5198,42313,591Interbank & MM

Unit: Million Baht 2008 3Q08 3Q09 %YTD %YoY

Corporate loans 19,488 18,998 22,269 14.3 17.2

Hire purchase 77,287 71,659 82,950 7.3 15.8

Other loans 6,335 7,177 6,628 4.6 (7.7)

Allowance (1,855) (2,950) (2,052) 10.7 (30.4)

Investments 5,355 6,919 9,246 72.6 33.6

Properties foreclosed 1,006 854 373 (62.9) (56.3)

Other assets 4,966 4,980 5,896 18.7 18.4

Total Assets 126,173 116,059 132,827 5.3 14.4

2007 2008 3Q08 3Q09

Other assets

Interbank & MM

Investment

Other Retail Loans

Hire Purchase

Corporate Loans

2007 2008 3Q08 3Q09

Other Liabilities

LT Borrowings

Interbank

Deposits & ST
Borrowings

79% 88% 89%
87%

Liabilities Mix

Unit: Million Baht 2008 3Q08 3Q09 %YTD %YoY

Deposits & ST 

borrowings

100,591 93,566 104,520 3.9 11.7

Interbank & MM 5,728 3,260 6,192 8.1 90.0

LT borrowings 4,899 4,408 5,941 21.3 34.8

Other liabilities 3,419 3,471 4,118 20.4 18.6

Total Liabilities 114,637 104,704 120,771 5.4 15.3

Revaluation (399) (122) 27 106.7 121.8

Total Equity 11,536 11,355 12,056 4.5 6.2

16.4% 16.8%

62.4%61.7%

15.4%15.8%

65.4% 61.3%

98,953 126,173 116,059 132,827

5.3%YTD

14.4%YoY
86,580 104,704 120,771114,637

4.5%YTD

6.2%YoY
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Loan Portfolio
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74.2%73.2%
75.0%

74.8%

75.3%
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incl.
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Other Loans
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Loan Portfolio
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Corporate Lending

14.3%YTD

Unit: Million Baht

Hire Purchase Lending

13.7%YTD 

Unit: Million Baht

Loan Breakdown by Industry
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22.6%YoY 17.2%YoY
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2007 2008 3Q08 3Q09

13.3%YTD



12

NPL by Loan Type
(Million Baht)

2008 %NPL 2Q09 %NPL 3Q09 %NPL

Corporate 606 3.1 690 3.0 680 3.1

Hire Purchase 1,720 2.2 1,822 2.2 1,556 1.9

Mortgage 188 11.0 197 12.9 194 13.0

Others 470 8.9 486 8.1 474 8.0

TOTAL NPL 2,984 2.9 3,196 2.9 2,903 2.6

Credit Cost

Assets Quality

Unit: Million Baht

3,751

2,984 3,037 3,196
2,903

2.6%2.9%2.8%2.9%

4.3%

2007 2008 1Q09 2Q09 3Q09

Total NPL % NPL

NPL and NPL Ratio (%)
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293 354 318

1.1% 1.1%
1.2%

1.0%
0.9%
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-0.1%

0.4%

0.9%

1.4%

Provision expenses Credit cost (%)

Unit: Million Baht



Hire Purchase Business
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135.1123.7107.8
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11.2%10.2%9.4%
13.4% 13.5%

12.6%
9.9%

2007 2008 1Q09 2Q09 3Q09 9M08 9M09

Industry New Cars Penetration Rate

New cars, 

82%

Used cars, 
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(Thousand units)
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Hire Purchase Portfolio Breakdown

Bangkok, 
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Others, 6%
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23.6%
8.8%

6.2%

11.5%

2007 2008 3Q08 3Q09

Current & Savings

Fixed Deposits

ST Borrowings47.8%

46.0%

54.4%

36.8%

45.0%

31.5%

93,566

104,520

47.0%

41.5%

100,591

68,459

14

Deposits and ST Borrowings

Unit: Million Baht 2008 3Q08 3Q09 %YTD %YoY

Current 6,415 3,844 8,571 33.6 123.0

Savings 5,140 4,361 16,050 212.3 268.0

Fixed Deposits 47,268 34,456 32,910 (30.4) (4.5)

ST Borrowings 41,768 50,905 46,989 12.5 (7.7)

TOTAL 100,591 93,566 104,520 3.9 11.7

LDR (%) 102.5 104.6 107.0

Deposits & ST Borrowings Breakdown

3.9%YTD

Unit: Million Baht 11.7%YoY
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58%58% 64%
62% 58%

29%
28% 22%

22%
27%

13%
14% 14%

16%

15%

107.7 107.0 107.2
93.6

2007 2008 1Q09 2Q09 3Q09

Mutual Fund

Private Fund

Provident Fund

114.4

TISCO Asset Under Management

Asset Management Business

62.4 66.7
58.0

68.562.7

12.3%

14.7%14.2%
12.7%

2007 2008 1Q09 2Q09 3Q09

14.6 14.6 14.6 15.8 14.7

1.0%1.0%1.1%
0.9%

2007 2008 1Q09 2Q09 3Q09

30.4
23.8 20.9

29.1
33.0

17.3%

13.8% 14.1%

15.5%

2007 2008 1Q09 2Q09 3Q09

Market Share & Ranking by Fund Type

7.0%YTD

Rank #3

2.7%YTDProvident Fund

Rank #2

38.5%YTDPrivate Fund

Rank #14

0.7% YTDMutual Fund

Rank #7

Unit: Billion Baht

Unit: Billion Baht Unit: Billion Baht Unit: Billion Baht

Asset Management Fee

489.4

376.8

493.3
475.5

2007 2008 9M08 9M09

Unit: Million Baht
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Brokerage Business
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Interest Rate Risk

Duration Gap
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Capital
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New Products and Services

- Launched “Love Mom Savings” campaign

- TISCO Korea Fixed Income Fund #2 (IPO size 293 MB)

- TISCO Korea Fixed Income Fund #3 (IPO size 182 MB)

- TISCO Korea Fixed Income Fund #4 (IPO size 496 MB)

- TISCO US Equity Fund (IPO size 260 MB) 

- TISCO AUD Fixed Income Fund (IPO size 88 MB)

- TISCO Special Bonus Fund (IPO size 189 MB )

- Financial Advisor and Lead Underwriter -

IPO of “STARS MICROELECTRONICS (THAILAND)” (SMT)

- New York Roadshow, in cooperation with Deutsche Bank
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Employee & New Branches

New Branch #39 -
“Central Rama III ”

3Q08 2008 2Q09 3Q09

No. of Employee 2,590 2,662 2,815 2,865

No. of Branch 30 34 38 42

- Bangkok * 9 12 16 20

- Upcountry 21 22 22 22

* Including Head Office branch

New Branch #38 -
“Siam Paragon”

New Branch #40 -
“The Mall Bang Khae ”

New Branch #41 -
“Worachak”
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TISCO Financial Group Public Company Limited

48/2 TISCO Tower, North Sathorn Road

Silom, Bangrak, Bangkok 10500 

Thailand

Tel: +66-2-633-6000

Fax: +66-2-633-6855

Email: ir@tisco.co.th

Website:   www.tisco.co.th

Investor Relations


